EXHIBIT “A”

Memorandum of Understanding Regarding
the Joint Ordinance of Gibson, Posey, Vanderburgh, and Warrick CountY Authorizing the Creation of a 
Regional Development Authority 

THIS MEMORANDUM OF UNDERSTANDING is entered and made effective as of the date set forth below, by and between Gibson, Posey, Vanderburgh, and Warrick County, and the City of Evansville, Indiana by their authorized representatives.

WHEREAS, effective upon its passage and pursuant to the ordinance attached as Exhibit “A” and made a part hereof (“Creating Ordinance”), the County Councils of Gibson, Posey, Vanderburgh, and/or Warrick County who serve as said county’s fiscal body have adopted said Creating Ordinance authorizing the creation of a Regional Development Authority (“RDA”);

WHEREAS, pursuant to said Creating Ordinance, governance of the RDA shall be by a Development Board governed in accordance with Indiana Code, as may be amended from time to time, and pursuant to the terms of this Memorandum of Understanding;

WHEREAS, the Development Board, in accordance with Indiana Code, shall be composed of five (5) members appointed by written agreement of the executives (County Commissioners) of the member counties of the RDA and said written agreement may allow for the Mayor of the City of Evansville to elect a Development Board member;

WHEREAS, the County Commissioners of Gibson, Posey, Vanderburgh, and Warrick County are the administrators of their respective county’s government, serve as the executive branch of said counties, and have the authority to act on behalf of said counties;

WHEREAS, it is in the best interest of Southwest Indiana’s economic development that RDA members work together in order to establish a Development Board of talented professionals with significant and relevant work experience in order to receive grants or loans from the Regional City Fund and to pursue other financing available for the collaborative regional economic development;

WHEREAS, the Economic Development Coalition of Southwest Indiana, Inc.’s Board of Directors offers a valuable knowledge pool of community leaders with business and economic development backgrounds in Gibson, Posey, Vanderburgh, and Warrick County. 

NOW, THEREFORE, Gibson, Posey, Vanderburgh, Warrick County, and the City of Evansville, by their respective representatives, do hereby unanimously enter into this Memorandum of Understanding, as follows:

1. Purpose of the Development Board.   The Development Board is responsible for adopting the bylaws and rules that the Development Board considers necessary for the proper conduct of the Development Board’s duties and for the safeguarding of the Development Authority.
2. Purpose of the RDA.   As stated in the Creating Ordinance, the RDA is established for the purpose of developing a comprehensive strategic development plan that includes detailed information on proposed projects to be undertaken or financed by the RDA, and to carry out all other statutorily authorized activities provided under I.C. 5-28-7-1 et seq., I.C. 36-7.6-1-1 et seq and such other laws applicable to the RDA as may be amended from time to time. In furtherance and not in limitation of the powers conferred by law the RDA shall also have the following powers:

a.) 
To make contracts and guarantees and incur liabilities, borrow money at such rates of interest as the RDA may determine, issue its notes, bonds, and other obligations, and secure any of its obligations;

b.)
To conduct business in this state and elsewhere; to have one or more offices out of this state, and to acquire, own, hold and use, and to lease, mortgage, pledge, sell, convey and otherwise dispose of property, real and personal, tangible and intangible, out of this state; and

c.) To carry on, engage in and/or conduct any business or business and do any act or acts which a natural person or persons might do and which are necessary, convenient or expedient to accomplish the purposes for which this corporation is formed.
3. Development Board Member Terms.   Pursuant to I.C. 36-7.6-2-9, a Development Board member shall serve for a period of four (4) years and may be reappointed to subsequent terms. A Development Board member may only be removed from the Development Board before the expiration of the four (4) year term by written agreement of at least three-fourths (3/4) of the executives of the RDA members.
4. Eligibility Criteria.   The initial Development Board and all subsequent Development Board members shall be chosen, subject to the terms of this Memorandum of Understanding, solely from and among members of the Economic Development Coalition of Southwest Indiana, Inc.’s Board of Directors. Pursuant to I.C. 36-7.6-2-7, Development Board member may not be an elected official or an employee of a member county or municipality and must have knowledge of and at least five (5) years professional work experience in at least one (1) of the following:

a. Transportation;

b. Regional economic development;

c. Business or finance; or

d. Private, nonprofit sector, or academia. 
5. Appointment of Development Board Members.   Each RDA member county, by its executive, shall appoint one (1) Development Board member and the Mayor of the City of Evansville shall appoint one (1) Development Board member meeting the above criteria.

6. Initial Board Members.   The initial Development Board shall consist of those individuals listed in the attached Exhibit “B”, which is made a part hereof.

IN WITNESS WHEREOF, Gibson, Posey, Vanderburgh, Warrick County, and the City of Evansville, by their authorized representatives, have executed this Memorandum of Understanding.

GIBSON COUNTY COMMISSIONERS


By: 







Printed Name: Alan Douglas






Title: Commissioner, District 1






By: 







Printed Name: Steve Bottoms





Title: President, District 2





By: 







Printed Name: Gerald Bledsoe




Title: Vice-President, District 3



ATTEST: 







Sherri Smith, Auditor



 

POSEY COUNTY COMMISSIONERS
By: 






Printed Name: Carl A. Schmitz


Title: President, District 1



By: 






Printed Name: James L. Alsop


Title: Commissioner, District 2


By: 






Printed Name: Jerry R. Walden


Title: Commissioner, District 3


ATTEST:

Kyle J. Haney, Auditor
VANDERBURGH COUNTY COMMISSIONERS
By: 







Printed Name: Joe Kiefer






Title: Commissioner, District 1



By: 







Printed Name: Bruce Ungethiem





Title: Commissioner, District 2






By: 







Printed Name: Stephen Melcher




Title: Commissioner, District 3





ATTEST: 







Joe Gries, Auditor 






[

WARRICK COUNTY COMMISSIONERS
By: 






Printed Name: Rick Reid



Title:
Vice-President, District 1


By: 






Printed Name:
Marlin Weisheit


Title: Member, District 2



By: 






Printed Name: Don Williams



Title: President, District 3



ATTEST:

Deborah K. Stevens, Auditor


